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Unidentified shipping sources cited by Knight-Ridder Financial on Aug. 7 said Frota, the chartering
arm of the state-run oil company Petrobras, will likely withdraw a cargo of 265,000 tonnes of Iraqi
crude oil from the pipeline exiting at Saudi Arabia's Red Sea terminal at Al Muajiz for shipment
Aug. 13-14. The cargo was quoted prior to the UN- imposed world-wide economic and military
embargo against Iraq. According to a statement by Petrobras on Aug. 6, Iraq supplied 48.3% of
all Brazilian oil imports in June, or 247,000 barrels per day. A recent agreement specifies that Iraq
will supply 100,000 barrels per day of crude in exchange for Brazilian raw materials, industrialized
products and engineering services.
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